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manager at General Casualty Insurance
Co., Sun Prairie, advises homeowners
and drivers to consider these tips to re-
duce thetr insurance costs:

1. Think twice before buying. The type
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of car or home can affect the price of
coverage. Purchasing a house that’s
close to a fire hydrant, in a community
served by a professional fire depart-
ment or with newer electrical, heating
and plumbing systems can lead to savings. Auto policy
discounts for features that reduce the likelihood of injuries
or theft, such as air bags or anti-theft devices, may also be
available. Extra amenities on a car or around the home can
also affect insurance coverage. “Policyholders are liable
for anything that happens on their property. Potentially
dangerous additions to their homes, such as swimming
pools, trampolines or even an exotic pet, could make in-
surance more expensive or harder to find,” said Kovac.
“Sports cars or high performance motorcycles or
watercraft could also lead to higher premiums.”

2. Compare coverages and prices. Get at least three price

quotes before purchasing insurance coverage. An inde-
pendent insurance agent represents multiple companies
and can gather this information in just one visit. In addi-
tion to shopping for a good price, look for a company that
handles claims fairly and efficiently and has a good rating
from an industry analyst, such as A.M. Best (ambest.com)
or Standard and Poor’s (standardandpoors.com). This rat-
ing indicates the company has financial strength and will
be able to pay potential claims in the future.

3. Buy home and auto coverage from
the same company. Inquire about
premium discounts if multiple poli-
cies, such as home and auto, are pur-
chased. Some insurance companies
will reduce premiums by 5 to 15 per-
cent if two or more polices are
purchased.

4. Raise insurance deductibles. For

consumers willing to risk more

out-of-pocket costs if they suffer a
loss, choosing a higher deductible will lower premiums.
Raising the homeowners deductible, for example from
$500 to $1,000, could save insureds up to 25 percent an-
nually. A higher auto deductible could save 15 to 30 per-
cent or more each year. Often this savings more than
covers increased deductible costs.

5. Look for other ways to save. Investigate additional
homeowners discounts based on the insured’s age or
working status. Those age 55 years or older and retired
may qualify for up to a 10 percent discount at some com-
panies. Home security devices, such as a smoke detector
or burglar alarm, could also save money. Consider reduc-
ing coverage on older or seldom driven cars, especially if
they’re worth less than 10 times the amount currently paid
for coverage. Good students with a 3.0 grade point aver-
age and above may also earn a discount. A strong credit
rating may also help lower insurance costs.

To find the greatest savings and most thorough coverage
for their money, Kovac recommends policyholders consult
with their insurance agent. Our agency is ready and willing to
assist you with all of your insurance needs.




